The CAP?
It is not only the UK that would need to adjust. In addition to the trade issues 
Unintended consequences
The outcome of the 2015 General Election is by no means certain. A renegotiation of the terms of membership might result in radical changes that would assuage much of the euro-scepticism currently pervading British public opinion. Faced with an in-out vote the British public might well decide they prefer the status quo, as they did in 1975. But if they really are to choose in an in-out referendum then they need to know what the possible alternatives are.
Moreover it is only when feasible alternatives have been set out that analysts and modellers can assess the likely consequences, and that competing claims can be rationally debated.
But it is not enough to suggest what the alternatives might be. A Government that rashly promises renegotiation and an in-out referendum really has to have Plan B in place should the public decide they want to quit. And the only way the Government can be sure Plan B is available is to embark upon twin negotiations for alternative settlements: a reconfigured EU, and the UK s exit.
Even so, Plan A is not problem free. If politicians can avoid holding the promised referendum, or if an In vote can be secured, will that turn euro-sceptic Brits into enthusiastic EU citizens? I doubt it: but then that is true of some other EU states as well! And I suspect that the CAP would continue to be a source of controversy.
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Butler, David & Uwe Kitzinger (1996) WTO rules on most-favoured-nation treatment and regional trade agreements would apply. Could a WTO compatible agri-food trade agreement be negotiated with its former EU partners, or would Irish and Brazilian beef face the same tariff barriers on imports into the British market? For the EU, the loss of a major net contributor to EU finances could result in a re-examination of the CAP budget.
Pullquote: If the British public is to have a real choice between leaving or being part of a new settlement , then the alternatives will need spelling out
